Minutes of the 50t meeting of the SEZ Board of Approval held on
24thJanuary 2012 to consider proposals for setting up Special Economic
Zones and other miscellaneous proposals

The fiftieth (50") meeting of the SEZ Board of Approval (BoA) waslchen
24.01.2012 under the chairmanship of Dr. Rahul KnulSecretary, Department of
Commerce, at 10.30 A.M.in Room No. 47, Udyog Bhaview Delhi, to consider proposals
for setting up of Special Economic Zones (SEZ) atiter miscellaneous requests in respect
of notified/approved SEZs. A list of participamsannexedAnnexure -1).

2. Addressing the Board of Approval members, thaif@ian informed that so far
584 formal approvals have been granted for setim@f SEZs out of which 381 have been
notified. He further informed that as on 31.12204ver Rs. 2,49,630.82 crores have been
invested in the SEZs and direct employment of thderoof 8,15,308 persons has been
generated in the SEZs. During the financial ye@t(211, total exports to the tune of
Rs. 3,15,867.85 crores have been made from the,3&gistering a growth of about 43.11%
over the exports for the year 2009-10. Exportsha turrent financial year (i.e. up to
31.12.2011) have been to the tune of Rs. 2,60,9%2@es.

Item No. 50.1: Proposals for setting up of SEZs.

) Proposal of M/s. Tata Consultancy Services Linked, for setting up of a sector
specific Special Economic Zone for IT&ITES/BPO/KPOat Indore, Madhya Pradesh,
over an area of 40.469 hectares.

The Board noted that the Developer was in possesgithe land. The Government
of Madhya Pradesh hadso recommended the proposal for formal approitd their letter
dated 31.12.2011. Accordingly, the Board decidedramtformal approval to the proposal
of M/s. Tata Consultancy Services Limited, for isgttup of a sector specific Special
Economic Zone for IT&ITES/BPO/KPO at Indore, Madhfyaadesh, over an area of
40.469 hectares.

(i) Proposal of M/s. Cochin Port Trust, for setting up of Free Trade Warehousing
Zone (FTWZ) at Southern end of Willingdon Island, Sirvey No. 2578/4, 1166,
Thoppumpady Ramesaram village, Cochin, Kerala ovean area of 40.85 hectares.

The Board noted that the Developer was in possesdithe land. The Government
of Kerala hadalso recommended the proposal for formal approvde \their letter
dated 28.11.2011. Accordingly, the Board decidedremtformal approval to the proposal
of M/s. Cochin Port Trust, for setting up of Freeade Warehousing Zone (FTWZ) at
Southern end of Willingdon Island, Survey No. 23[/8/166, Thoppumpady Ramesaram
village, Cochin, Kerala, over an area of 40.85 &w&s.

(i)  Proposal of M/s. Kakinada SEZ Private Limited, for setting up of a Multi
Product SEZ at Ponnada, Mulapeta, Ramanakkapeta Jiges in Kakinada, East
Godavari District, Andhra Pradesh, over an area 0fL013.6 hectares.

The Board noted that the Developer was in possesgithe land. The Government
of Andhra Pradesh had also recommended the profmstirmal approval vide their letter
dated 25.11.2011. Accordingly, the Board decidedramtformal approval to the proposal
of M/s. Kakinada SEZ Private Limited, for setting af a Multi Product SEZ at Ponnada,
Mulapeta, Ramanakkapeta villages in Kakinada, Exsdavari District, Andhra Pradesh,
over an area of 1013.6 hectares.
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(iv)  Proposal of M/s. PRP Granites Exports, for seéing up of a sector specific Special
Economic Zone for Granite at Kalkurichi, Chandran Kulam and Mallankinari Villages,
Kariyapati Taluk, Virudhnagar District, Tamil Nadu, over an area of 104.373 hectares.

The Board noted that the Developer was in possesdithe land. The Government
of Tamil Nadu had also recommended the proposafdonal approval vide their letter
dated 02.12.2011. Accordingly, the Board decidedrémtformal approval to the proposal
of M/s. PRP Granites Exports, for setting up okatasr specific Special Economic Zone for
Granite at Kalkurichi, Chandran Kulam and Mallarkin Villages, Kariyapati Taluk,
Virudhnagar District, Tamil Nadu, over an area 04373 hectares.

(v) Proposal of M/s. SEZ Bio-Tech Services Privatéimited, for setting up of a
sector specific Special Economic Zone for Biotechfagy at Manjri Budruk, Taluka
Haveli, District Pune, Maharashtra, over an area o0fL1.50675 hectares.

The Board noted that the recommendation of the tovent of Maharashtra has not
been received. Therefore, the Board decidedefer consideration of the proposal till the
receipt of State Government’s recommendation.

Item No0.50.2: Request for co-developer

All BoA sanctioned approvals to co-developers anbject to the condition that
particular terms and conditions of lease agreeroemtéveloper agreement will not have any
bearing on the treatment of the income by way a$derentals/down payment/premium etc.,
for the purposes of assessment under the preMalssrne Tax Act and Rules. The Assessing
Officer, will have the right to examine the taxaliof these amounts under the SEZ Act and
Income Tax Act as applicable. This is applicablallahe cases of co-developers approved
by the BOA in this meeting. The Board further diegt that proposals for grant of co-
developer status should be accompanied by leas#diat lease deed which must inter-alia
contain the details of financial transactions/ageanents between developer and proposed
co-developer. The decisions of the proposals atmdsr:-

0] Request of M/s. Air Liquide India Holding Private Limited for co-developer in
the sector specific SEZ for Solar at village Mahromkurd and Chawardhal District,
being developed by M/s. Lanco Solar Private Limited

After deliberations, the Boardpproved the request of M/s. Air Liquide India
Holding Private Limited for becoming a co-developerthe above mentioned SEZ, for
setting up of construction and development of imgais& specialty gas production and
related infrastructure over an area of 1750 sgmadnordance with the co-developer
agreement entered into with the developer.

(i) Request of M/s. SGS India Private Limited forco-developer in the sector specific
SEZ for Food Processing at Tuticorin District, Taml Nadu, being developed by M/s.
CCCL Pearl City Food Port SEZ Limited

After deliberations, the Boardpproved the request of M/s. SGS India Private
Limited for becoming a co-developer in the aboventiomed SEZ, for setting up a food
testing lab facility and offer food testing andtderation services over an area of 5000 sq ft.,



Minutes of the 50t meeting of the BoA for SEZ held on 24t January 2012

as infrastructure facility in theon-processing area(as against the request for setting up
such facility in the processing area) accordance with the co-developer agreement emter
into with the developer. Further, separate booksamounts will be maintained for DTA
transactions carried out at the said facility by tlo-developer.

(i)  Request of M/s. Basix Academy for Building Lfelong Employability (B-ABLE)
for co-developer in the sector specific SEZ for Fab Processing at Tuticorin District,
Tamil Nadu, being developed by M/s. CCCL Pearl Cityrood Port SEZ Limited

After deliberations, the Boardpproved the request of M/s. Basix Academy for
Building Lifelong Employability (B-ABLE) for beconmig a co-developer in the above
mentioned SEZ, for setting up a skill developmepht@r, over an area of 2000 sq ft., as
infrastructure facility in thenon-processing aregas against the request for setting up such
facility in the processing areaj accordance with the co-developer agreementreshi@to
with the developer. Further, separate books of wtso will be maintained for DTA
transactions carried out at the said facility bs tlo-developer.

(vi)  Request of M/s. Villavarayar & Sons for co-deeloper in the sector specific SEZ
for Food Processing at Tuticorin District, Tamil Nadu, being developed by M/s. CCCL
Pearl City Food Port SEZ Limited

After deliberations, the Boarapproved the request of M/s. Villavarayar & Sons for
becoming a co-developer in the above mentioned &k Aetting up of 100 tons electronic
weigh bridge, installation & operation, over anaad 1 acre, in accordance with the co-
developer agreement entered into with the developer

(v) Request of M/s. Virtus IT Services Private Limied for co-developer in the sector
specific SEZ for IT/ITES at Attipra, Taluk and District Thiruvananthapuram, Kerala,
being developed by M/s. Electronics Technology Pask- Kerala

The representative of CBDT pointed out that theséeagreement had been signed
well before the co-developer agreement. A reporthisa regard was sought from the DC
CSEZ. The proposal was, therefadeferred.

(vi)  Request of M/s. Cyber Parks, Kozhikode for caleveloper in the sector specific
SEZ for IT/ITES at Kozhikode District, Kerala, being developed by Kerala State
Information Technology Infrastructure Limited

After deliberations, the Boarapproved the request of M/s. Cyber Parks, Kozhikode
for becoming a co-developer in the above mentioslZ, for development of IT
infrastructure, over an area of 4.3 acres, in atwe with the co-developer agreement
entered into with the developer.

(vi) Request of M/s. Adani International Container Terminal Private Limited
(AICTPL) for becoming a co-developer in the Multi Roduct SEZ at Kutch, Gujarat,
being developed by M/s. Mundra Port and Special Eciomic Zone Limited (MPSEZL)
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DGEP stated that four container terminals are direa operation at the SEZ and
there was no justification for another additiorehtinal. This was not accepted by the Board
which observed that such project proposals caneatdnied merely on the grounds of non
economic viability, especially when the investmemats being made by the private developer.
The Board also noted that in the last BoA meetielgl lon 28" Nov. 2011, the representative
of the Department of Revenue had objected to tlopgwmal on the basis that the land
proposed to be leased to the co-developer is umdtamation and sought deferment of the
proposal till the land is added to the SEZ. The 8®mitted that after inspection of the
proposed site it had been confirmed that the lamtkuquestion is a part of approved SEZ.
The Board however directed DC, Mundra to submieort indicating the location of the
existing CTSs i.e. located in the Processing Ares the Non-Processing Area of the SEZ.
The matter was accordingtieferred.

(viii) Request of M/s. Flagship Developers Privatdimited for co-developer in the
sector specific SEZ for IT/ITES at village Hinjewad, Taluka Mulshi, District Pune,
Maharashtra being developed by M/s. Neopro Technotpes Private Limited (Formerly
Flagship Infrastructure Private Limited)

The Board noted that the developer company viz Negship Infrastructure Private
Limited (FIPL) has demerged into the following campes as per Hon'ble High Court
Bombay’s order dated 14.10.2011in Company SchentiédPeNos. 504, 505 and 506 of
2011:-

) M/s Flagship Infrastructure Private Limited (FIPL)
(i) M/s Neopro Technologies Private Limited (NTPL)
(i)  M/s Flagship Developers Private Limited (FDP

In the new scheme of things M/s Neopro TechnoloBiegate Limited shall become
the developer of the SEZ in place of M/s Flagshfralstructure Private Limited and M/s
Flagship Developers Private Limited shall come # a co-developer. Accordingly, the
Board, after deliberatiorgpproved the request of M/s Flagship Developers Privateiteich
for becoming a co-developer in the aforesaid SEZd&velopment of 1.5 million sqft of IT
space along with related development over an aféa lda, in accordance with the Co-
developer agreement.

(ix)  Request of M/s. Khed Textile Park Private Limied for co-developer in the multi
product SEZ at Taluka Khed & Shirur, District Pune, Maharashtra being developed by
M/s. Khed Economic Infrastructure Private Limited

(xX) Request of M/s. Chella Software (P) Limited fo co-developer in the sector
specific SEZ for IT/ITES at llandhaikulam village, Madurai, Tamil Nadu being
developed by Electronics Corporation of Tamil Nadu_imited (ELCOT)

The representative of CBDT pointed out that thesrevnot in receipt of the lease
agreement proposed to be entered into by the Desebnd co-developer, which is necessary
for examining the financials of the proposal. Thepgwsal was, therefore, deferred and the
respective DCs were directed to provide copy of ldese agreement to DoC. The Board
further directed that all proposals for grant ofdmveloper status should be accompanied by
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lease deed/draft lease deed which must inter-abatachn the details of financial
transactions/arrangements between developer apoged co-developer.

Item No. 50.3:Requests for Authorized operations.

0] Request of M/s. Mundra LNG Limited, for authorized operations as a co-
developer in the Multi Product SEZ at Kutch, Gujarat, being developed by M/s.
Mundra Port and Special Economic Zone Limited (MPSEL)

After deliberations, the Board approved the follogviauthorized operations in the
Processing area:-

S. No. | Authorized operations No. pArea per unit (in sqgm) Total area
units as per FSI/FAR norms(in sqm)
as applicable
1) (2) 3) (4) (5)
1. LNG Receiving Terminal:
a) Jetty Platform NA 1200
b) Breasting and Mooring---- NA 1100
Dolphins
c) Approach Trestle ---- NA 14580
(including roadways &
piping)
2. LNG Storage Tanks NA 12748
3. Re-gasification facilities ---- NA 19000

(i) Request of M/s. Adani International Container Terminal Private Limited
(AICTPL), for authorized operations as a co-develogr in the Multi Product SEZ at
Kutch, Guijarat, being developed by M/s. Mundra Portand Special Economic Zone
Limited (MPSEZL)

Since the request of M/s. Adani International Co@aTerminal Private Limited to
become a co-developer has been deferred, thetbi®request of M/s. Adani International
Container Terminal Private Limited (AICTPL), forthorized operations as a co-developer
was alsadeferred.

Item N0.50.4: Requests for third extension of validity of formalapprovals

0] Request of Karnataka Industrial Areas Developmat Board (KIADB) for third
extension of the validity period of formal approval granted for setting up of sector
specific SEZ for Pharmaceuticals at Hassan, Karnate, beyond 28' October 2011

The Board after deliberations extended the validitythe formal approval up to
25" October 2012.
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(i) Request of M/s. G.P. Realtors Private Limitedfor third extension of the validity
period of formal approval, granted for setting up d sector specific SEZ for IT/ITES at
village Behrampur, District Gurgaon, Haryana, beyord 13" November 2011

The Board after deliberations extended the validitythe formal approval up to
13" November 2012.

(i)  Request of M/s. OSE Infrastructure Limited for third extension of the validity
period of formal approval, granted for setting up d sector specific SEZ for IT/ITES at
Plot No. C-01, Sector 67, Noida, Uttar Pradesh begd 5" November 2011

The Board after deliberations extended the validitythe formal approval up to
5" November 2012.

(iv) Request of M/s. Ascendant Estates Private Lirted for third extension of the
validity period of formal approval, granted for setting up of sector specific SEZ for
ITITES at Bondsi, Tehsil, Sohna, District Gurgaon, Haryana, beyond
5" November 2011

The Board noted that the Development Commissioasrmot recommended grant of
further extension to the project as the develoey ot taken any concrete steps towards
implementation of the project after notificatiomhel Board, after deliberations, rejected the
request for further extension beyorftiovember, 2011.

(v) Request of M/s. Ganesh Housing Corporation Linted for third extension of the
validity period of formal approval, granted for setting up of sector specific SEZ for
IT/NITES at village Chharodi and Tragad, Taluka Dasaoi and City, District
Ahmedabad, Gujarat, beyond 18' December 2011

The Board after deliberations extended the validitythe formal approval up to
19" December 2012.

Item N0.50.5:Delayed requests for extension of validity of formieapprovals

(1) Request of M/s. Parsvnath SEZ Limited for extesion of the validity period of
formal approval, granted for setting up of sector pecific SEZ for IT/ITES at Sahastra
Dhara Road, Dehradun, Uttarakhand beyond 2% October 2010.

The Board noted that the Development Commissioasriot recommended grant of
further extension to the project as the develoer ot taken any concrete steps towards
implementation of the project after notificationhel Board, after deliberations, rejected the
request for further extension beyond"actober, 2010.

(i) Request of M/s. Parsvnath SEZ Limited for extasion of the validity period of
formal approval, granted for setting up of sector pecific SEZ for IT/ITES at Sohna
Road, Gurgaon, Haryana beyond 8 November 2010.

The Board noted that the Development Commissioasriot recommended grant of
further extension to the project as the develoer ot taken any concrete steps towards
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implementation of the project after notificatiomhél Board, after deliberations, rejected the
request for further extension beyorftN®vember, 2010.

Item No. 50.6:Request for grant of second extension of in-prinple approval.

0] Request of M/s. Redi Port Limited for extensionof the validity period of in-
principle approval, granted for setting up of a FTWZ at Post Redi, District Sindhudurg,
Maharashtra, beyond 3¢" December, 2011

The Board, after deliberations, extended the ualidli the in-principle approval up to
30" December, 2012

(i) Request of M/s. Mumbai Futuristic Economic Zore Private Limited(Formerly
Quippo Infrastructure Equipment Limited)for extension of the validity period of in-
principle approval, granted for setting up of a setor specific SEZ for Engineering at
Alibag, Raigad, Maharashtra, beyond 14 November, 2011

The Board, after deliberations, extended the ualidli the in-principle approval up to
15" November, 2012

Item No. 50.7:Requests for grant of third extension of in-princple approval.

0] Request of M/s. Taneja Aerospace and Aviation iimited for extension of the
validity period of in-principle approval, granted for setting up of a sector specific SEZ
for Airport/Aviation including MRO at Denkarukottai Taluk, Hosur, Tamil Nadu,
beyond 2" November, 2011

The Board after deliberations extended the validftyhe in-principle approval up to
20" November, 2012. The Board, however, directed ttretieveloper must apply for formal
approval within the extended validity, as the vig§iebf the in-principle approval would not
be extended any further.

The Board also directed that no further extensibm-@rinciple approvals for SEZs
shall be allowed beyond the third extension.

Item No. 50.8:Request for extension of in-principle approval begnd fifth year.

0] Request of M/s. Bengal SREI Infrastructure Devipment Limited for extension
of the validity of in-principle approval, granted for setting up of sector specific SEZ for
Auto Components at Kharagpur, West Bengal, over ararea of 200 Ha, beyond 21
June, 2011.

The Board taking note of the recommendation of @wernment of West Bengal
extended the validity of the in-principle for a ek of one year from the expiry of the
validity of the last extension (i.e. up to°2dune, 2012). The Board, however, directed that
the developer must apply for formal approval witthie extended validity, as the validity of
the in-principle approval would not be extended amther.
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Item No. 50.9:Requests for increase/decrease in area

(1) Request of M/s. Karle Infra Project Private Limited for increase as well as
decrease in area of the sector specific SEZ for IMVES/BPO SEZ at Nagavara village,
Bangalore North Taluk, Karnataka

After deliberation, the Board decided &pprove the request of M/s. Karle Infra
Project Private Limited for addition as well as riw@iication of an equal area of 6.187
hectares, resulting in no change in the area ofStB8. The approval is also subject to the
contiguity of the SEZ being maintained and the DCéstificate that the developer has
refunded all the tax/duty benefits availed undeZ $Et/Rules in respect of the area to be de-
notified.

(i) Request of M/s. Primal Projects Limited for adlition of land in the sector
specific SEZ for IT/ITES at Ballandur village, VarthurHobli, Bangalore East taluka,
Bangalore Urban District, Karnataka

After deliberation, the Board decideddpprove the request of M/s. Primal Projects
Limited for addition of land measuring 2.023 heetain the SEZ thereby making the total
area of the SEZ as 14.696 hectares. The approsabjsct to the contiguity of the SEZ being
maintained

Item No. 50.10:Request of M/s. Uppal Developers Private Limiteddr re-consideration
of the decision of the BoOA rejecting its request fogrant of third extension of formal
approval for setting up of a Multi Services SEZ atGurgaon, Haryana, beyond 2 April
2011

On the applicant’s request, the Board granted aopat hearing to the developer.
However, no representative of the developer wasente The Board, after deliberations, did
not find any merit in the request of the applicenteconsider its earlier decision, taken in its
meeting held on 31 May, 2011, to deny further extension of formal @l to the
developer. Accordingly, the request wegected.

Item No. 50.11:Request for de-notification

0] Request of M/s. Larsen & Toubro Limited for de-notification of the sector
specific SEZ for IT/ITES at village Malumichampatti, Coimbatore South Taluk,
District Coimbatore, Tamil Nadu, notified over an aea of 11.0388 hectares

After deliberations, the Board decided d@pprove the request of M/s. Larsen &
Toubro Limited for de-notification of the sectoresific SEZ for IT/ITES at village
Malumichampatti, Coimbatore South Taluk, Distriati@batore, Tamil Nadu, notified over
an area of 11.0388 hectares, subject to DC’s wmatief that the developer has refunded all the
tax/duty benefits availed under SEZ Act/Rules.

Item No. 50.12: Request for withdrawal of formal approval

0] Withdrawal of formal approval granted to M/s. Videocon Realty &
Infrastructure Limited for setting up of sector specific SEZ for IT/ITES at Dabgram,
Jalpaiguri, West Bengal
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The Board decided to approve the request of M/dedion Realty & Infrastructure
Limited for withdrawal of formal approval granted them for setting up of sector specific
SEZ for IT/ITES at Dabgram, Jalpaiguri, West Bengakr an area of 10 hectares, subject to
DC's certificate that the developer has not avadédny tax/duty benefits under the SEZ
Act/Rules or have the same been refunded, as tgercay be.

Item No. 50.13: Requests for withdrawal of co-developer status

0] Request of M/s. DLF Assets Private Limited forwithdrawal of co-developer
status granted for developing setting up of sectospecific SEZ for IT/ITES at Pune,
Maharashtra being developed by M/s. DLF Ackruti Info Parks (Pune) Limited

(i) Request of M/s. DLF Utilities Limited for with drawal of co-developer status
granted for developing setting up of sector spectdi SEZ for IT/ITES at Pune,
Maharashtra being developed by M/s. DLF Ackruti Info Parks (Pune) Limited

The Board was informed that the 100% equity offtmeer developer vizM/s. DLF
Ackruti Info Parks (Pune) Limited has been transferred to M/s. BRE/Mauritius
Investments Il with the approval of BoA. Represg¢ine of CBDT pointed out that since the
co-developer status was accorded through a legalndent, therefore, withdrawal of the
status may also be through a legal document. TdedBafter deliberations approved the
above two proposals subject to

i) DC to furnish all documents relating to the transbé developer’s equity

transactions to CBDT.

i) DC to certify that the co-developer has not avaiédny tax/duty benefits

under the SEZ Act/Rules or have the same beendeflras the case may be.

Item No. 50.14: Requests for change of sector/broad-banding thestor

(1) Request of M/s. Opto Infrastructure Limited for change of sector of the notified
sector specific SEZ at Hassan District, Karnatakarbm ‘Electronic Hardware including
IT/ITES’ to ‘Manufacturing of Equipments, Devices, Accessories including
Consumables for Medical and other applications’

The Board observed that the proposed definitiothefnew sector does not lend itself
to be amenable to be categorized under a speeifivisas envisaged under the SEZ Act.
BoA observed that the sector needs to be more feyadlyt defined so as to ensure that it
conforms to the provisions of the sector specifiEZS Accordingly, the developer
subsequently requested for defining the sectoManufacturing of Equipments, Devices,
Accessories and Consumables for Medical applicatiothereby complying with the
directions of the BoA. Accordingly, the approvalgsanted for changing the sector of the
SEZ to “Manufacturing of Equipments, Devices, Accessorieand Consumables for
Medical applications’.

(i) Request of M/s. Mahindra World City (Jaipur) L imited for change of sector of
the notified sector specific SEZ at Kalwara village Tehsil Sanganer, District Jaipur,
Rajasthan from “Light Engineering including automotive/ automotive components” to
“Engineering including automotive/ automotive compments”
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The Board observed that the proposed definitiothe@new sector does not lend itself
to be amenable to be categorized under a speeifioisas envisaged under the SEZ Act.
BoA observed that the sector needs to be more feyalyt defined so as to ensure that it
conforms to the provisions of the sector specifiEZS Accordingly, the developer
subsequently requested for defining the sector Esgiheering and related industries”,
thereby complying with the directions of the BoAisl noted that similar sector specific SEZs
have been approved by BoA earlier. Accordingly, dpgroval is granted for changing the
sector of the SEZ toEngineering and related industries”.

(i) Request of Kinfra Industrial Infrastructure D evelopment Corporation for
change of sector of the notified sector specific EEat Trivandrum, Kerala from “IT
(Animation and Gaming)” to “IT/ITES”

After deliberations, the Board decided to apprave tequest of Kinfra Industrial
Infrastructure Development Corporation for changithg sector of the SEZ from ‘IT
(Animation and Gaming)’ to ‘IT/ITES'.

ltem No. 50.15:Requests for extension of LoP of units beyond®3and 4" year

0] Request of M/s. Embedded IT Solutions (IndiaPrivate Limited, a unit in the
sector specific SEZ for Semiconductors at Raviryalavillage, MaheswaramMandal,
Ranga Reddy District, Andhra Pradesh being develogktby M/s. FAB City SPV (India)
Private Limited, SEZ, for extension of Letter of Pemission (LOP) beyond 22¢
December, 2011

The Board, after deliberations, extended the LoPhefunit for period of one year
from the date of expiry of the validity of the lasttensior(i.e. up to 22" December, 2012)

(i) Request of M/s. Kumar Organic Products Limited, a unit in KIADB (Pharma)
SEZ, Hassan, Karnataka for extension of Letter of Brmission (LOP) beyond
31% December 2011

The Board, after deliberations, extended the LoRhefunit for period of one year
from the date of expiry of the validity of the lasttensior(i.e. up to 31% December, 2012)

ltem No. 50.16:Request for extension of LoP of units beyond™byear

0] Request of M/s. Pidilite Industrial Limited (PIL), a unit in M/s. Dahej SEZ
Limited, Gujarat for extension of LoP beyond 18" August 2012

The Board, after deliberations, extended the LoRhefunit for period of one year
from the date of expiry of the validity of the lasttensior(i.e. up to 15" August, 2013)

(i) Request of M/s. Wipro Limited, a unit in ELCOT SEZ, Vilankurichi village,
Coimbatore, Tamil Nadu for extension of LoP beyond®™ December 2011

The Board, after deliberations, extended the LoRhefunit for period of one year
from the date of expiry of the validity of the lasttensior(i.e. up to 3" December, 2012)

10
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(i)  Request of M/s. Oil and Natural Gas Corporaton Limited C2-C3 Project —
Dahej, a unit in M/s. Dahej SEZ Limited, Gujarat for extension of LoP beyond
5" March 2012

The Board, after deliberations, extended the LoRhefunit for period of one year
from the date of expiry of the validity of the lasttensior(i.e. up to 5" March, 2013)

Item No. 50.17: Request of M/s. Abhijeet Ferrotech Limited, a unitof APSEZ at
Atchutapuram, Visakhapatnam for grant of permission for import of “Ferro
Manganese Slag”, a restricted item.

The Board, after deliberations and taking into aberstion the observations of the
representative of Ministry of Environment & Foresteferred the request, as details
regarding the entire chain of import/export acyivitianned and DTA implication, if any,
were not provided and MoEF approval had also nethlmtained. DC may clarify.

Item No. 50.18Requests of M/s Zitan Trading Corporation and M/s.Rocky Red Sandal
Musical Instruments Exports for reconsideration ofthe decision of the BoA rejecting
their requests for setting up of a units in VSEZ fo manufacture and export of value
added product out of red sanders wood allotted/ proured from legal sources

The Board, after deliberations, did not find anyrini@ the request to reconsider its
earlier decision, taken in its meeting held off Blay, 2011, to deny approval to the requests
of M/s Zitan Trading Corporation and M/s. Rocky Reandal Musical Instruments Exports
for setting up units in VSEZ. Accordingly, the regts wereejected.

Item No. 50.19:Request of Ms. SIMS Recycling Solutions India, anit in NSEZ SEZ for
broad-banding of Letter of Approval

Representative of the M/o Environment and Forestsrined the Board that M/s
SIMS Recycling Solutions have given an undertakheg they would extract metal from e-
waste and would not carry out any DTA transactiodswever, it was informed by DC (l/c),
NSEZ that the said undertaking has not compliedh wie existing conditions of the LoP.
The, Board, after deliberations directed the regmtdive of the M/o E&F to provide all
relevant documents/undertakings submitted by the woe NSEZ for further examination.
Accordingly, the request wakeferred.

Item No. 50.20:Request of Ms. Elegant Collection, a unit in SEEPZEZ for merger of
Letter of Approvals

The Board after deliberations remanded the propdsstk to UAC for its
consideration and decision.

Item No. 50.21:Request for transfer of unit from one SEZ to anotler

0] Request of M/s. Atos India Private Limited a wit in MWC-IT SEZ at
Kancheepuram District, Tamil Nadu for shifting its location to Indian Green Grid
Group Limited - SEZ
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The Board noted that the proposal involved thewadlace of deduction u/s 10AA of
the Income Tax Act upon the shifting of a unit framne location to another. Cases of a
similar nature had been deferred for decision @y DoC in consultation with CBDT.
BoA accordingly deferred the request of M/s. Atodi& Private Limited a unit in MWC-IT
SEZ at Kancheepuram District, Tamil Nadu for shdgtiits location to Indian Green Grid
Group Limited — SEZ to be decided on file by Do@atonsidering all the relevant facts and
issues.

Item No. 50.22:Request of M/s. Alps Overseas Private Limited, ait in Falta SEZ for
renewal of its LoP

After deliberations, the Board extended the vafidif LoP of the unit up to 31
March, 2012, subject to the policy regarding ptasé-processing units being finalized by
DoC. This approval was also contingent upon thé withdrawing all litigation and clearing
its outstanding dues towards the SEZ.

Item No. 50.23:Requests for change of name/transfer of equity

(1) Request of M/s. Canton Buildwell Private Limited for changing its name to M/s.
ASF Insignia SEZ Private Limited

The Board was informed that there was a changbearetuity of the company after
notification of the SEZ. On 15th January, 2009ABtd taken note of this change in equity
on account of FDI by M/s. JP Morgan India Propekfauritius Company Il (JPM).
Thereatfter, there is no change in the controllitadses and shareholders even though there is
slight change in the shareholding pattern. The @oaifter deliberations granted approval for
changing the name of the M/s. Canton Buildwell &evLimited to M/s. ASF Insignia SEZ
Private Limited.

The Board also directed DC, NSEZ to furnish theicial details of the transfer of
equity for which approval was granted in the BoAating held on 15th January, 2009 to the
Member (IT), CBDT, immediately.

(i) Request of M/s. Indian Green Grid Group Limited for changing its name to M/s.
IG3 Infra Limited

The Board was informed that M/s. Indian Green Gaicbup Limited has simply
changed its name to M/s. IG3 Infra Limited and ¢hisrno change in the shareholding of the
company. The Board, after deliberations, grantepr@aml to the request of M/s. Indian
Green Grid Group Limited for changing its name tsMG3 Infra Limited in the following
SEZs where it is developer:-

S. Sector/Location Dated of Area
No. notification | (in hectares)
1. IT/ITES SEZ at 11.08.2006 | 10.53
Kancheepuram District,
Tamil Nadu
2. | Textile SEZ at Uthukuli 9.6.2008 103.6457
village, Erode District
Tamil Nadu
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(i)  Request for transfer of the remaining 49% equty of M/s. Arun Excello
Infrastructure Private Limited to M/s L&T Urban Inf rastructure Limited (L&T UIL)

The Board noted that in the BoA meeting held ori22009, approval was granted
for divestment of 51% equity of the original deyso to M/s L&T UIL and now M/s.
ArunExcello (the original developer) has decidedetat this joint venture by selling the
remaining 49% equity held by the company in theettgyer entity. The Board, after
deliberation, approved the request ofsMArun Excello Infrastructure Private Limited for
transferring the remaining 49% equity held by itMés L&T Urban Infrastructure Limited
(L&T UIL).

The Board further directed that full financial ditaelating to the transfer of equity
shall be furnished immediately to the Member (ITBEO, Department of Revenue. It was
also clarified that in such cases the assessingeoffinder the Income Tax Act, 1961, shall
have the right to assess the taxability of the arhausing out of the transfer of equity. The
approval is subject to the following conditions: -

(a) Seamless continuity of the SEZ activities with ter@d responsibilities and
obligations for the altered developer entity;

(b) Fulfilment of all eligibility criteria applicabldo developers, including security
clearances etc., by the altered developer entityitarconstituents;

(c) Applicability of and compliance with all Revenu€€ompany Affairs /SEBI etc.
rules which regulate issues like capital gains,itgqthange, transfer, taxability
etc.

(d) The applicant shall comply with relevant State Goweent laws, including those
relating to lease of land, as applicable.

(iv) Request of M/s Flagship Infrastructure Private Limited for de-merger of the
company resulting into three companies and transfeiof approval to one of the de-
merged company

The representative of CBDT requested that the @&éndetails of the new
arrangements between the newly formed companiemdme available for examination.
Therefore, the proposal wateferred with the directions to DC, SEEPZ to furnish the
necessary details to CBDT.

(V) Request of M/s Rassai Properties & Industries imited for transfer of 50%
equity to the entire equity shareholding to M/s. Egelestar Ventures 1 LLC

The Board, after deliberation, granted approval tfansfer of 50% shares of M/s
Rassai Properties & Industries Limited, the devefopf thesector specific SEZ for Multi
Services at Parigi and Serikokum villages, Parignifal, C.Kodigepalli village, Madakasara
Mandal, Anantapur District, Andhra Pradeshto M/scdtestar Ventures 1 LLC, subject to
the following:-

(a) Seamless continuity of the SEZ activities with ter@d responsibilities and
obligations for the altered developer entity;

(b) Fulfilment of all eligibility criteria applicabldo developers, including security
clearances etc., by the altered developer entityitarconstituents;
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(c) Applicability of and compliance with all Revenu€bmpany Affairs /SEBI etc.
rules which regulate issues like capital gains,itggthange, transfer, taxability
etc.

(d) The applicant shall comply with relevant State Goweent laws, including those
relating to lease of land, as applicable.

The Board further directed that complete finandetails relating to the transfer of
equity shall be furnished immediately to the Mem@€&€) CBDT, Department of Revenue. It
was also clarified that in such cases the assessfivgr under the Income Tax Act, 1961,
shall have the right to assess the taxability efaimount arising out of the transfer of equity.

(vi)  Request of M/s Cambridge Builders Private Limted (CBPL), a co-developer, for
transfer of 100% of their shareholding to M/s. Xchaging Technology Services India
Private Limited (XTSI)

The Board was informed that the co-developer (aa¥gmg Group Company) has
now sought approval for transfer of 100% of theirargholding to M/s. Xchanging
Technology Services India Private Limited (also eéhXnging Group Company) as part of
internal re-organization within the Xchanging Groijpe representative of CBDT requested
that the financial details of the new arrangemegtiveen the group companies be made
available for examination. Therefore, the propagas deferred with the directions to DC,
CSEZ to furnish the necessary details to CBDT.

Item No. 50.24:Appeals before BoA

0] Appeal of M/s. Sun Aromatics against rejectionof its request for setting up a
unit, in NSEZ

The appellant was granted personal hearing by teedB He said that the appellant
firm is a distinct legal entity for the proposedsmess project in the SEZ and it was unfair to
deny right to SEZ unit just because one of the ptens has been issued SCN. The Board,
after deliberations, directed DGEP to look into ®€N, its nature and magnitude and to
revert back to the BoA.

Decisions on the Supplementary Agenda

Item No. 50.25:Requests for Authorized Operations

0] Request of M/s. Artha Infratech Private Limited for authorized operations in the
sector specific SEZ for Electronic Hardware and Sdivare including IT/ITES at
Greater Noida, Uttar Pradesh

(i) Request of M/s. Canton Buildwell Private Limited for authorized operations in the
sector specific SEZ for IT/ITES at Gurgaon, Haryana

(i)  Request of M/s. G.P. Realtors Private Limitedfor authorized operations in
sector specific SEZ for IT/ITES at village Behrampu, District Gurgaon, Haryana
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The representative of CBEC requested for time ¢ limto the matter to offer their
comments. The Chairman directed them to furnislr t@mments by 8 February, 2012,
thereafter the matter would be examined on fil©b{L.

Item No. 50.26:Clarification regarding receipt of INR for supply of IT products in DTA
by New Nokia SEZ unit for Trading & warehousing sewices for mobile phones, parts &
accessories

The representative of CBEC requested for time taneme the matter to offer their
comments. Chairman allowed them three weeks tiree upto 18 February, 2012.
Thereafter, the matter would be examined on fil®©b{.
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Annexure - 1

List of Participants for the Meeting of the Board d Approval for Special Economic Zones held on %

January, 2012 under the Chairmanship of Commerce Sgetary, Department of Commerce
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14.
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21.
22.

23.
24.

25.
26.

27.
28.

Dr. Rahul Khullar, Chairman BOA & Secretary, Depagnht of Commerce.

Smt. Ruchira Pant, Director General (DG), DepartmainRevenue, Ministry of
Finance

Shri Raman Chopra, Director (ITA), CBDT, DepartmeaftRevenue, Ministry of
Finance

Shri Vivek Ranjan, Additional Director, DepartmaitRevenue, Ministry of Finance
Shri Pradip Mehrotra, CIT (ITA), CBDT, Department Revenue, Ministry of
Finance, New Delhi

Ms. H.K. Prasad, Additional Director (Export Promo, DGEP, Department of
Revenue, Ministry of Finance.

Dr. L. B. Singhal, Joint DGFT, Director GeneralFadreign Trade

Shri Daya Shankar, Deputy DGFT, Director Generdtafeign Trade

Ms. Sharda Jain, Joint Secretary and Legislativen8el, Ministry of Law & Justice,
New Delhi

Shri Rakesh Sharma, Principal Secretary Indust@esernment of Uttarakhand

Shri Shiwendra Singh, Secretary, APADA, Governnaéritharkhand

Shri A.K. Gupta Chief General Manager, RIICO, Gaweent of Rajasthan, Jaipur,
Rajasthan

Shri B.K. Shiva Kumar, Department of Industries &rimerce, Government of
Karnataka, Bangalore

Shri U.K.S. Chauhan, Resident Commissioner, Goventrof Kerala, New Delhi
Shri S.D. Sharma, Additional Resident Commissio@&vyernment of Uttarakhand
Shri O.P. Kapoor, Joint DG, EPCES

Dr. Saroj, Director, Ministry of Environment andreésts, Pariyavaran Bhavan, CGO
Complex, New Delhi — 3.

Ms. Suchitra Sinha, Joint Director (Industry), Gowaent of Jharkhand

Shri R.S. Rawal, L.O. (Industries) cum General MmmaTFAH, Haryana Bhawan,
New Delhi c/o Director of Industries & Commerce,rifina

Shri R.K. Sinha, Deputy Director, Office of Devetopnt Commissioner (MSME),
Ministry of MSME.

Dr. Mangal Sain, General Manager (Industries), ldpldttar Pradesh

Shri A.K. Agarwal, Additional Industrial Adviser, dpartment of Chemical &
Petrochemical, Ministry of Chemicals and FertiliZzdew Delhi

Shri U.C. Pandey, Department of Industries, Goveminof Chhatisgarh, Raipur
Smt. Nandini Awade, Assistant, R.C. O/o Residenm@ussioner, Government of
Maharashtra

Shri T.A. Khan, (RO), TCPO, Ministry of Urban Deapment, E-Block, Vikas Baan,
New Delhi

Shri R.D. Meena, Research Assistant, TCPO, Ministiyrban Development

Shri B. Bhattacharya, SIO, DGEP, Department of Reee

Shri A.K. Dham, Liaison Officer, IDCO, New Delhi
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LIST OF DEVELOPMENT COMMISSIONERS

29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

Shri M.S. Rao, Development Commissioner, VSEZ, kfisgpatnam and i/c CSEZ
Shri Sanjeev Nandwani, Development CommissiondtaHgolkata

Shri Vijay N. Shewale, Development CommissioneraB8EZ, Surat

Shri S. Kishore, Development Commissioner, AP SEZ

Shri Pravir Kumar, Development Commissioner, KAS&bahej SEZ

Smt. Lata Shukla, Development Commissioner, Muigk&

Shri K.L. Sharma, Development Commissioner, StgréiZ, Gujarat

Shri Ved Prakash, Development Commissioner, MinaAa S

Shri Anil Bamba, Development Commissioner, SriG&Z

Shri CPS Bakshi, Development Commissioner, Noid&, &Etar Pradesh

Sh. S.N.Patil, Joint Development Commissioner, D8k

Shri A.K. Rathore, Joint Development Commissiof®EZ, Indore, Madhya Pradesh.

LIST OF PARTICIPANTS OF DEPARTMENT OF COMMERCE

41.
42.
43.
44.
45.

Shri Anup Wadhawan, Joint Secretary, Departme@arhmerce.
Shri Sanjeet Singh, Director, Department of Commerc

Shri R. K. Pandey, Under Secretary, Departmentash@erce
Shri Achint Kumar, Section Officer, Department ajr@merce
Shri R.K. Dutta, Section Officer, Department of Guerce
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